
Forum Corporate Sponsors 
PAPERS gives special recognition to the following firms that are 
supporting PAPERS’ mission of educating public pension fund 

trustees and fiduciaries.   By sponsoring this hybrid Forum, they 
have contributed to the operations of PAPERS and are helping to 
ensure that the means exit to better serve our plan members and 
constituents.   We encourage the participants in this conference to 

also acknowledge these sponsors’ generosity. 
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BNY Mellon is the corporate brand of The Bank of New York Mellon Corporation and may be used to reference the corporation as a whole and/or its various subsidiaries 
generally. This material does not constitute a recommendation by BNY Mellon of any kind. The information herein is not intended to provide tax, legal, investment, 
accounting, financial or other professional advice on any matter, and should not be used or relied upon as such. BNY Mellon assumes no direct or consequential liability 
for any errors in or reliance upon this material.

©2023 The Bank of New York Mellon Corporation. All rights reserved.

UNLOCKING 
DATA.

DELIVERING 
VALUE.
When you orchestrate trillions in global payments 

every day and manage millions of gigabytes 

of global financial data at any given moment, 

you’re able to reveal the unseen value in every 

transaction and uncover hidden value. Allowing 

our clients to see the financial world from every 

angle and make smarter decisions.



Applause is good.
Support is better.

At BNY Mellon, we celebrate those who create a better 
life for others. It is our great pleasure to support the 
Pennsylvania Association of Public Employee Retirement 
Systems Spring Forum.

bnymellon.com
©2023 The Bank of New York Mellon Corporation. All rights reserved.
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AndCo is an independent institutional consulting firm that provides in-
vestment and retirement plan advisory services, always acting in a fidu-

ciary capacity for every client without exception or caveat. 

AndCo advises approximately $90 billion in client assets across many 
different types of institutional plans sponsored by public entities, unions 

(Taft-Hartley), non-profits and corporations.

AndCo Consulting

AndCo Consulting is an investment adviser registered with the U.S. Securities and Exchange Commission 
(“SEC”). Registration as an investment adviser does not constitute an endorsement of the firm by securi-
ties regulators nor does it indicate that the adviser has attained a particular level of skill or ability. AndCo 

Consulting and Pennsylvania Association of Public Employee Retirement Systemts are not affiliated 
entities. This document is not intended as an endorsement. Asset information as of 12/31/2022.
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F O C U S E D  O N  C L I E N T S .
C O M M I T T E D  T O  R E S U L T S .

A T T O R N E Y S  A T  L A W

Kessler Topaz is one of the world’s largest and most successful plaintiffs
contingency law firms. Our lawyers regularly take on the foremost defense
attorneys - and win - in class actions, shareholder derivative suits, direct
shareholder litigation, antitrust litigation, and other complex litigation around
the globe. We are proud to have recovered billions of dollars for our clients.

In addition to billions of dollars in economic recoveries, we have been a proven
leader in implementing high-impact corporate governance reforms to protect
shareholder rights, improve value and prevent future corporate
mismanagement.  Kessler Topaz is a pioneer and leader in areas including
international shareholder litigation, fiduciary breaches and the development of
our online portfolio monitoring and claims filing platform, SecuritiesTracker™.

KESSLER TOPAZ IS  A  PROUD SPONSOR OF 

KTMC.COM

PAPAPERSPERS



Loop Capital Asset Management

loopcapital.com ©2023 Loop Capital. All rights reserved.

30+ years’ experience 
successfully managing fixed 

income for institutional clients

• Multi-dimensional Alpha

• High Conviction

• Strict Relative Value Discipline

• Commitment to Partner with Clients

Loop Capital is proud to support the

Pennsylvania Association of Public Employee Retirement Systems

For additional information, contact Richard Deary at 305.925.5775 or email richard.deary@loopcapital.com

Loop Capital Asset Management – TCH, LLC (LCAM) is a registered investment adviser and a wholly owned subsidiary of Loop
Capital Asset Management, which is a subsidiary of Loop Capital LLC. Loop Capital is the brand name for various affiliated entities
of Loop Capital LLC that provide investment banking, and investment management services. Products and services are only offered
to such investors in those countries and regions in accordance with applicable laws and regulations. Loop Capital is a trademark of
Loop Capital Holdings LLC.

Loop Capital Asset Management LLC, and Loop Capital Markets LLC are affiliated companies.

Investment products are: Not A Deposit | Not FDIC Insured | No Bank Guarantee | May Lose Value



We Are Proud to Sponsor

The 2023 PAPERS 
Spring Forum

Neuberger Berman, founded in 1939, is a private, independent, employee-owned investment 
manager. The firm manages a range of strategies—including equity, fixed income, 
quantitative and multi-asset class, private equity, real estate and hedge funds—on behalf of 
institutions, advisors and individual investors globally. With offices in 26 countries, Neuberger 
Berman’s diverse team has over 2,600 professionals. For eight consecutive years, the company 
has been named first or second in Pensions & Investments Best Places to Work in Money 
Management survey (among those with 1,000 employees or more). Neuberger Berman is 
a PRI Leader, a designation, since last assessed, that was awarded to fewer than 1% of 
investment firms for excellence in Environmental, Social and Governance (ESG) practices. In 
the 2021 PRI Assessment, the firm obtained the highest possible scoring for its overarching 
approach to ESG investment and stewardship, and integration across asset classes. The firm 
manages $427 billion in client assets as of December 31, 2022. 

For additional information, visit www.nb.com.

©2023 Neuberger Berman Group LLC. All rights reserved.
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 Hosted by Microsoft Azure, a proven leader in
securing apps hosted in the cloud. Their SOC 1
Type II, SOC 2 Type II, ad SOC 3 certified data
centers are guarded 24 x 7 x 365 and card key
access is required to enter the facility. Their
trained security staff will manage the security
infrastructure including firewalls.

 Data at rest within the Azure SQL databases will
be encrypted using 256-bit AES (Advanced
Encryption Standard) encryption, an encryption
standard certified by the federal government’s
National Institute of Standards and Technology.
Encryption keys are never stored on any of the
servers within our security perimeter, further
protecting the integrity of the data.

 Passwords to the application must be changed on
a periodic basis, cannot be reused, need to have
both numeric and alpha-numeric characters and
are completely isolated away from standard
application data using an industry leading 3rd
Party service in identity management and security. 

 Database changes made by the user or
application are captured in an audit history file,
allowing the administrator to understand who is
making what changes to the data and when. A
must have for the complex regulatory
environment that accompanies pension
administration today.

 Application security restricts access to screens
and/or fields by user group. New, update and
delete security can further restrict what updates
to the data user groups can make. Location
security can prevent administrators in one group
from viewing members in a different group.

 At the application level, all transactions request
variables are inspected to ensure that they
match a signature that has been defined for the
transaction. If the signature does not match, the
transaction is blocked.

Quickly identify specific members through advanced 
filtering mechanisms and take immediate action on 
them by leveraging their Quick Actions. Do a deep 
dive of an individual member by performing tasks 
that are only applicable to that member using the 
application’s Context-driven management features.   

For members that are contemplating a change to 
their status (ie. doing a buy back or going into 
retirement), administrators can quickly respond to 
scenario-based requests estimates and send those 
estimates to the member should they choose. Should 
the member decide to move forward with that 
estimate, it can easily be finalized and the subse-
quent workflows to adjust their status is initiated. 

The core technological architecture employed by 
PensionPro+ is web based, allowing us to run the 
application in the highly elastic environment that is 
Microsoft Azure and deploy the PensionPro+ 
functionality to our end users via a browser running 
at the client’s desktop. This arrangement allows the 
administrators to focus on pension administration 
without all the usual problems that accompany 
installed software. 

PensionPro+
Technology Stack Overview

Technology Value Points

Calculations / Operations

Member management

Stephan Georgacopoulos - Director of Northeast Markets 
(617)617) 977-8408 x15 - Stephan@ptgma.com

For more information or to 
request a demonstration, 
please contact:



For Investment Professionals Only. This material has been prepared by T. Rowe Price for general and educational purposes only. This material does not 
provide recommendations concerning investments, investment strategies, or account types. It is not individualized to the needs of any specific investor and is 
not intended to suggest that any particular investment action is appropriate for you, nor is it intended to serve as the primary basis for investment  
decision-making. T. Rowe Price, its affiliates, and its associates do not provide legal or tax advice.
USA—Issued in the USA by T. Rowe Price Associates, Inc., 100 East Pratt Street, Baltimore, MD, 21202, which is regulated by the U.S. Securities and 
Exchange Commission. For Institutional Investors only.
© 2023 T. Rowe Price. All rights reserved. T. ROWE PRICE, INVEST WITH CONFIDENCE, and the Bighorn Sheep design are, collectively and/or apart,
trademarks of T. Rowe Price Group, Inc.
202304-2852399 | CCON0147944

Unlocking Opportunities in 
Emerging Markets (EM)

Many of the core issues confronting developed 
markets—inflation, monetary tightening, 
equity-market derating, and dowward earnings 
adjustments—are playing out differently in EMs. 
In many cases, EMs are further along, creating 
opportunities for investors.
Find out more.

Put our expertise to work for you.

Chris Dyer, 
Vice President,T. Rowe Price
410.345.6688
chris.dyer@troweprice.com

Chuck Knudsen, CFA
Portfolio Specialist
410.345.6749
chuck.knudsen@troweprice.com



Vanguard Pension
Advisory Solutions
Focused. Sophisticated. Disciplined.

We can help you to:

Remove uncompensated risk 
from your plan

Achieve higher funding levels

Manage volatility without 
overfunding and stranding 
surplus assets

Optimize final investment 
and distribution strategies 
if your plan is moving toward 
termination

Connect with our dedicated pension investment team: 
institutional.vanguard.com/pension  |   877-722-9491  |   institutionaldb@vanguard.com

Advice services offered through Vanguard Institutional Advisory Services are 
provided by Vanguard Advisers, Inc., a registered investment advisor.
All investing is subject to risk, including the possible loss of the money you invest. 
© 2023 The Vanguard Group, Inc. All rights reserved.
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Managing Institutional  
Portfolios Since 1972

CS McKee
One Gateway Center
Pittsburgh, PA 15222

csmckee.com · 412.566.1234



Conscientiously investing in a 
world of opportunities

SLC Management is the institutional asset management business of Sun Life Financial Inc. under which Sun Life Capital Management (U.S.) LLC 
and Sun Life Capital Management (Canada) Inc. operate. BentallGreenOak, InfraRed Capital Partners, and Crescent Capital Group are also part 
of SLC Management. This information is intended for institutional investors only and not intended to provide specific financial, tax, investment, 
insurance, legal or accounting advice and should not be relied upon and does not constitute a specific offer to buy and/or sell securities, 
insurance or investment services. *As at December 31, 2022. The assets under management (AUM) represent the combined AUM of Sun 
Life Capital Management (Canada) Inc., Sun Life Capital Management (U.S) LLC, Crescent Capital Group, BentallGreenOak and InfraRed Capital 
Partners. For more information, visit slcmanagement.com.

© 2023, SLC Management

SLC-20221118-2597339

SLC Management is a collective of asset managers focused on our clients, 
our people and the environment. Together, we manage over $262 billion 
in assets across the world.

We work collaboratively with our clients, offering a continuum of fixed 
income and alternative asset classes that help them enhance yield, 
mitigate inflation risks and grow their capital in a risk controlled framework.

We invest deeply in our people, who deliver a broad, global opportunity 
set along with investment and service alpha while driving positive change 
to expand our inclusive and diverse culture. Embedded in all that we 
do is a personal sense of responsibility to engage in and invest with a 
sustainable mindset.

SLCManagement.com

Alternative and 
private credit

Public fixed income

Infrastructure 
equity

Real estate  
equity and debt
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